Investment For Sale | Offers from £600,000 | 10,000 sq ft
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Description

Investment opportunity to acquire a fully let block of industrial units. The property is of steel portal frame
construction and serviced by 6 electric roller shutter doors. Internally the property has concrete floors, WC
and kitchen facilities. Externally the property sits on a secure compound serviced by its own private gated
entrance with perimeter palisade fencing.

Location

The property is situated in Hackworth Industrial Park, a well-established industrial area in Shildon, about 2
miles southeast of Bishop Auckland and 11 miles north of Darlington. It's also roughly 5 miles northwest of
junction 58 of the A1(M), with easy access to the A167 and A68 trunk roads. Hackworth Industrial Estate is
a popular, long-standing location in Shildon, County Durham, offering strong local connectivity and excellent
links to the regional road network. The estate accommodates a variety of trade counter, industrial, and
storage uses, appealing to a wide range of occupiers. The units in question are located at the rear of the
estate, providing a secure and functional space ideal for storage, workshops, and operational activities.

Viewings
For viewings please arrange via Align Real Estate.

Investment Summary

The property is fully let to The Auckland Project (07931440) for a term of 20 years from February 2019.
Currently let off a low passing rent of £45,000 per annum this increases to £50,000 per annum in February
2027 before an open market rent review in February 2028. There are break clauses in February 2029 and
2034.

We are seeking offers in excess of £600,000 reflecting a NIY of 7.23% with a revisionary yield of 8.03% after
assuming purchasers costs of 3.75%

Tenure
We understand the property is available freehold under title DU358989

Summary
« Price: Offers from £600,000
« VAT: To be confirmed
« Legal fees: Each party to bear their own costs
« EPC:B

Further information
« View details on our website

Contact & Viewings

John Routledge
07443 530922

john.routledge@alignpropertypartners.co.uk

Julie Anderson
01609 797 330 | 07968 799 734

julie.anderson@alignpropertypartners.co.uk

Disclaimer These particulars are set out as a general outline for the
guidance of intended purchasers/tenants and do not constitute part of
any offer or contract. All descriptions, dimensions and other details are
given without responsibility and any intending Purchaser/tenant should
not rely on them as statement or representations of fact, but must satisfy
themselves by there own inspection(s) or otherwise as to the correctness.
The property/land is sold/let as seen, and the purchaser/tenant is to
make their own checks, surveys, searches etc. No person in the
employment of Align Chartered Surveyors and/or it's associated agents
has any authority to make or give any representation or warranty what so
ever in relation to this site/building. Align Chartered Surveyors trades
under Align Property Partners Limited CRN: 10385861, Part of the Brierley
group of companies (owned by North Yorkshire Council).

Hackworth Industrial Park, Shildon, DL4 1THG
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